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Judge: 
Chapter: 
Hearing Date: 
Hearing Time: 



Hon. Marc L. Barreca 
Chapter 7 
January 20, 2012 
9:30 a.m. 



UNITED STATES BANKRUPTCY COURT FOR THE 
WESTERN DISTRICT OF WASHINGTON AT SEATTLE 



In re: 



Case No. 10-19817 



ADAM GROSSMAN 



DECLARATION OF DENICE MOEWES IN 
SUPPORT OF TRUSTEE'S RESPONSE TO 
DEBTOR'S MOTION FOR ABANDONMENT 
OF TERRINGTON DAVIES, LLC. 



Debtor. 



DENICE MOEWES declares under penalty of perjury of the laws of the State of 
Washington as set forth below. 



2. I am an attorney for Wood & Jones, P.S., and we represent Ronald G. Brown, 
the Chapter 7 Trustee. 

3. Attached hereto as Exhibit "1" is a true and correct copy of the Notice of 
Bankruptcy Filing for Keywest Financial LLC, a list of the creditors listed by Keywest Financial, 
LLC, as well as a copy of the Notice regarding failure to pay filing fees. 

4. Attached hereto as Exhibit "2" is a true and correct copy of an email string that 
was provided to me by Stephen Porter, a partner with the law firm of Whitehead & Porter, 220 
Montgomery Street, #1850, San Francisco, California 94104, who was the attorney for Delias 
Family Trust, an investor in Terrington Davies. 

Signed and dated this 13 th day of January, 2012 at Seattle, Washington. 



1. 



I am over the age of 21 and am competent to testify to the matters set forth 



herein. 



Denice E. Moewes 
Den ice E. Moewes 
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Wood & Jones, P.S. 

303 N. 67 th Street 
Seattle, WA 98103 
(206)623-4382 
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United States Bankruptcy Court 
Northern District of Georgia 



Notice of Bankruptcy Case Filing 



A bankruptcy case concerning the debtor(s) listed 
below was filed under Chapter 7 of the United States 
Bankruptcy Code, entered on 12/19/2011 at 10:44 AM 
and filed on 12/19/2011. 

Keywest Financial LLC 

Ste 105-128 

11950 Jones Bridge Road 
Alpharetta, GA 30005 
Tax ID / EIN: 45-4053697 



The bankruptcy trustee is: 

Tamara Miles Ogier 

Ogier Rothschild Rosenfeld & Ellis-Monro 

170 Mitchell St. S.W. 
Atlanta, GA 30303 
404-525-4000 

The case was assigned case number 11-86137-jb to Judge Joyce Binary. 

In most instances, the filing of the bankruptcy case automatically stays certain collection and other 
actions against the debtor and the debtor's property. Under certain circumstances, the stay may be 
limited to 30 days or not exist at all, although the debtor can request the court to extend or impose a stay. 
If you attempt to collect a debt or take other action in violation of the Bankruptcy Code, you may be 
penalized. Consult a lawyer to determine your rights in this case. 

If you would like to view the bankruptcy petition and other documents filed by the debtor, they are 
available at our Internet home page http://ecf.ganb.uscourts.gov/index.html or at the Clerk's Office, 
1340 Russell Federal Building, 75 Spring Street, SW, Atlanta, GA 30303. 

You may be a creditor of the debtor. If so, you will receive an additional notice from the court setting 
forth important deadlines. 



M. Regina Thomas 
Clerk, U.S. Bankruptcy 
Court 
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PACER Service Center 



Transaction Receipt 



01/12/2012 18:17:36 



PACER Login: ew0020 



Client Code: 



Description: 



Notice of Filing Search Criteria: 11-86137-jb 



Billable Pages: 



Cost: 



0.08 



u Casa 1 Q-1 981 7-MLB Doc 304 /1VT FilecLQ 

https://eci.ganb.uscourts.gov/cgi-Bin/NoticeO 



iling.pl?9 



red 01/13/12 12:28:53 P 
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UNITED STATES BANKRUPTCY COURT 
NORTHERN DISTRICT OF CALIFORNIA 

In re: KEYWEST FINANCIAL LLC Case No. 



Debtor^ / 



CREDITOR MATRIX COVER SHEET 

I declare that the attached Creditor Mailing Matrix, consisting of 2 sheets, contains the 
correct, complete and current names and addresses of all priority, secured and unsecured creditors 
listed in debtors filing and that this matrix conforms with the Clerk-s promulgated requirements, 

DATED: 

Signature of Pro Per Debtor fry' 

KEYWEST FINANCIAL LLC, 
BY SHARON MCKINLEY, 
DIRECTOR 
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A dam R . Grossman 
Bankruptcy Estate 
Ron Brown, Trustee 
ATTN: Denice Moewes 
Wood 6 Jones, P.s. 
303 N. 67th St. 
Seattle WA 98103-5209 

Ace Property Management 
Box 993115 
Redding CA 96099 

Irene Miller 

C/O Keywest Financial LLC 

10950 Jones Bridge Road Ste 115-128 

Alpharetta GA 30005 

Jessica L. Johnson 

C/O Keywest Financial LLC 

10950 Jones Bridge Road Ste 115-128 

Alpharetta GA 30005 

Keith Cope 

5000 Bechelli Ln 

Redding CA 96002 

Lyman Opie 

60 Magazine St 

Cambridge MA 02139 

Peter Zieve 
10700 62nd PI if 
Mukilteo WA 98275 

Delias Family Trust 
1600 Sacramento St 
San Francisco CA 94114 

Travis Pitts 

C/O Keywest Financial LLC 

10950 Jones Bridge Road Ste 115-128 

Alpharetta GA 30005 
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UNITED STATES BANKRUPTCY COURT 
Northern District of Georgia 



In Re: Dcbtor(s) 

Keywest Financial LLC 

Ste 1 05- 128 

1 1950 Jones Bridge Road 
Alpharetta, GA 30005 

45-4053697 



Case No.: 11-86137-jb 

Chapter: 7 

Judge: Joyce Biliary 



NOTICE 



NOTICE IS HEREBY GIVEN that a portion of the filing fee remains unpaid in this case in the amount of: $ 306.00 

The Debtor is hereby notified to pay the fee by cash, certified check, or U.S.P.O. money order, on or before: 
January 1 7, 201 2, at the Office ol the Clerk: 

United States Bankruptcy Court 
1340 Russell Federal Building 
75 Sprinq Street, SW 
Atlanta, GA 30303 

If said fee is not paid on or before the above date, this case wiil be dismissed, without prejudice, for failure to pay 
said tee, without further notice or opportunity for hearing. 



M. Regina Thomas 

Clerk of Court 

U.S. Bankruptcy Court 



Dated: January 4, 2012 



Form 134 
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Sent- kZr* V <BobDe i'ss@eartWlnk net> 
Bob- 

X*!5Ste 8pirt - •*«**. You do no, sound t0 me , 00 sMn89nf 
' agree with you that I "could be faeinn th* « „ r 

^<W«^ ■ was .he Genera, Partner 

records from our broker sSb w«i s P° n slb[llty. I am confident toaX= 
the time ,,r 6 s^^ 

1 ™s required to notify you o my i££2£ 6 Adam ' s ac «<™; and two 
"otify you makes me responsible^ «2X££SS£* " S °' Whe,her 3 fai '^ to 
I agree with you that we ar*» in 

understand^ of toe G^<RSS?£J* *»* • without an 

Adam"'?, ° ff ?" i pm N <" e "onei to SKkSL J* ?» lr ? a < <N« point is that we 

K on- as ionp as you are within RffiK| £ 
-Jeff 

206-795-8327 

0J8J Apr 8 , 20 1 , a, 12:39 P M , Bob Dellas < SsiiSmmsm ^ > ^ 
^SC^l^^..».i l% *„ 



4/1 1/2011 
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or say anything that sounds too stringent, that is not my intent. I respect your integrity, demonstrated 
honesty, and professional stature. I believe that we both seek an equitable resolution, evenTS we 
are currently in an inherently confrontational situation. ' 8 WC 

From your email you apparently believe that your financial exposure from your role as President and 
S ecretary of the Geneml Partner. Terrington Davies, LLC, is remote. On the other hand. . believe that 
>ou could be facing the full financial consequences of Adam's misdeeds. I agree with you that Adam 

a a deeply honest person who has made some poor choices under an emotional strain " 
KSS S, " CC he ls C °T 8 ° Ut f 3 divorcc and Cha Pter 7 bankruptcy, it would appear that he 
rZtl V^J! 9 restitution to this situation, either now or in the foreseeable future 

That leaves us m a dilemma of who should bear the loss of the missing money; you as a general 

y^6^7 Vmiied ^ ° bVi0US,y ' th3t qUandary and its fac ^ are 

In order for us to reach a timely private settlement, it will be necessary for you to realize that you 
could be facing senous potential consequences., both financial and SmK ^ZoTyT 
would understandably have no interest in settling with me and I would be forced to a^^^iti™ 
and opnons with a lawyer. I doubt that there is anything I cTld £ytatw^ 

■tap* determination would be neee*^ ,o limi, my ffiSS^SSff 

» to reach an agreement ^^S?AtaS2 1 'EfSS T a 1*' h fer 

to initiate corrective action as soon as possible. 8 P- ' am thc most ™tivated 

partnership, ",X£5K ECS^^E T" 7 Iimi ' ed 

corporation or as a general partner of a Il^SSrthSl « , T"^ 8 SpeC, , ai ^ se 
limited partnerships. We fellow officer/anTT«.Sf^ "? the genemJ parUler3 of the 

personal consequences from LtiSStCon ffiS 2? ^ aWa * ° fthe P oteMia ' 
partnerships. n beil8lt of the general partner of the limited 
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^ 1Ty Jaw tirms < including Willkie Fan- * n*n„£ 5 ^ blilties from some of the beat New VnrU 
education was refreshed and cnhanc Jdtt »S,7 " fmn is now P»* «AiTtahl ^ at 

Pum Jp P T° n / br,rial - °« r lawyers m LTcLZtt%-' Spent over $3 million cm the 



Regards, 
Bob 



r~ Original Message — 
From: Jeff Ber nstein 



Bob- 



a response which 
sent anyway. 



yui atfjii anyway 

I certainly don't b h ic: ytiius. 

1 1 . , unaer an emotiona strain 

I appreciate your sense that I am » u. , 

1 [fat area of the !sw As Jo! HX?."? ^nation. I clonl Mr* 7sS 1 S?£ t0n Dav,9s LLC . »» Genera 

Y ou mention three facts unn iun 

Iha .dminislralfon of (h- Flm „ 
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could affect the investors' funds. These were not Adam's property and therefore not reachable b, his creditors 

suspended trading the monies were in an interest-bearing account at Charles Schwab. 
in^rffl'SSSr «**■ »"» F ""< mv presence had no, been 

n^-1Sffi^dt^ , ^7, irSZ"£t,^ ,und r 8re in a fiduda[ * a ="*" a < a » 

for purposes other than I we sZn them „ o„„d ,ai?h ™ hfh » T ™* 1 m0n ' es ,hal were " ol his and use « >"<"" 
known about it I wS hS^rSSSTl 9 e " a " °' "™ eS,0re ' ' W8S Unaware ° f ,hat - a " d tad ' 

Sion a ?r/ZM ISSSi" 2* resu " t a » - ua "P <* '«s. 

in will only get in his way of doing tat 9 m ° ney back ' 1 m " k ,hat brin ^ =«omeys 

you'll need to file suit to protect your rights P " y ° U the " me the S,a,Ute of limi,i " io " a * a »= near, 

hope tha, you and , can con StttSolnTan^ ' 

I'/nTlongiin^S^nTre^ 

openly, and tha, we must go tJnSS^JSS*,^ Z^TZl 5K*"~ " ^ 
I hope you will keep the lines of communication open between us. 



■Jeff 

206-795-6327 



Hfj a eff Apr2 ' 2011 ^ 1:06 PM ' B ° b De,las <B 6bPe!las@e a rthlinknpt> wrote; 

We both worked with his father and she red ™ gooc ^"™ 5 "ravels 21 ilT °' d 
court r uling by the R^TS^JM^ — 
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would dare to attach a fiduciary or custodial account holding investors' money or how 
any court could rule in favor of such a motion, but I trusted Adam and believed his 
explanations. I finally confronted Adam on Sunday March 20, 201 1 and asked him very 
specific questions, including the person at the court holding the funds. Adam proceeded 
to give me varying stories that were not exactly consistent but I did find out a lot of 
information that I feel I should have previously been provided by the General Partner 
Amongst the facts that I became aware of that night were: 

1 . Adam filed for bankruptcy (Chapter 1 1 or 7?) sometime in 2009 

2. The Fund stopped trading in August or September, 2010 

3. You resigned as the President of the General Partner in November, 2010 

Adam called me back late that Sunday night to admit that he had been lying and leadinq 
me on about getting my distribution. He then admitted that the money was not available 
The trustee in his bankruptcy was not holding the money, as he had previously claimed 
He also admitted that he had previously transferred monies out of the Tanager account' 
and concurrently deposited another check in the same amount into the Fund in order to 
assure good funds for a personal real estate transaction. I do not know all the facts at this 
time, especially where the money went and when. There has obviously been a severe 
breach of fiduciary responsibility by the General Partner, Terrington Davies LLC 
Unfortunately, I am out $161 ,737 based on the Fund's closing NAV and I intend to collect 

SSKjSft f °, r ^ f U ' J , eff ; y0U , Were the President ^d Secretary of the issuing General 
Partner that took in funds to trade on behalf of the Limited Partners with very specific 

rlnf P >T Pa, J eS - Y0U C0lleCted fees and sia - ned correspondence on behalf of the 
222? 3 < I° U ' 98 3 corporate law y er with staling academic credentials, were an 
integral officer of the managing General Partner. Even though you claim to have resigned 
m November, 2010, you did not provide any notice of that fact to us Limited Partners 
Regard ess you cannot just resign from your fiduciary responsibilities, especially without 

tm ™ n"^ 6 UmitedS - Y ° U h3d 3n ° ngoin9 ^ligation to notify us Limited Partners of 
»Z uT t ° hang ? "J, m l f, nagement ' assure us that funds were in a fiduciary account 
adequate to meet all obligations and redemptions, and reiterate that we were free to 
redeem our units immediately or at the end of that month. You said that you were 
surprised that I did not receive my distribution. However, you were in a fiduciary position 
of being responsible for knowing the status of the funds entrusted to Terrington^Davies 

I assume that you and Adam have a lot to talk about. I would suggest that you and he 
Si2 h ™ aQ ? emeni amon 9 st yourselves by which I can be paid fully and fairly in a 
somewhat timely manner with adequate assurances. I also assume that the 2010 K 1 will 
adequate y reflect the assets, liabilities and activities of The Tanage Fund for the fast 
year and that you will inform the accountants of any non-distributions 

I am desirous of resolving this situation amicably amongst ourselves in an equitable way 

wn,l Z^h M PeakinQ W,t . h V0U by Ph0ne ° r email towards that ^d. However ffy"u 
^gfiSSL Pr ° CUre 3 f ° r any fUtUre co ™ersations, I will do so. Just letTe 

With Best Regards, 
Bob Delias 
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hJd promTsed^dam SUmmary ana, V sis of this investment in The Tanager Fund as I 



Jeff Bernstein 
1916 2nd Ave. N 
Seattle, WA 98109-2505 
206-795-8327 



Snthro^es"" ° Ut ° f Pe ° Ple y ° U he ' P " " ChUCk Feeny ' Founder ' Tne Atlantic 



Jeff Bernstein 
1916 2nd Ave. N 
Seattle, WA 98109-2505 

>06-588-0343 



Snth^pTes^ ° Ut ° f Pe ° P,e y ° U he,P '' " ChUCk Feeny ' Founder ' The Atla ^ 
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